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Across the globe, professional cash, treasury, and portfolio managers, as well as government regulators, are
scrutinizing Swaps - innovative, easily customized synthetic investment vehicles that permit savvy users to
fine-tune interest rate and currency exposure, manage debt, hedge against geopolitical uncertainty, and
dramatically enhance investment portfolio returns. Understanding Interest Rate Swaps presents a clear and
compelling picture of the growing $3 trillion Swap market. This hands-on guide keeps readers immediately
current with the latest, successful strategies and techniques used by today's top Swap traders and corporate
users. And it takes market watchers on a behind-the-scenes tour of the global Swap bazaar, shedding critical
light on questions regulators and industry insiders are currently raising about the security and future of the
Swap markets. This striking new guide first explains what Swaps are, introducing key concepts and crucial
market terminology. It next traces the development of today's red-hot Swaps, disclosing how they originated
and grew, and sharing inside information about why financial institutions set up Swap desks and how they
currently capitalize on these profitable instruments. Using diagramming techniques, the guide then walks you
through a series of realistic Swap examples, building from simple "plain vanilla" transactions - the market's
essential building blocks - to nearly two dozen other derivative interest rate products, including Swaptions,
Caps, spreadlocks, floors, and collars. You'll find detailed guidelines for using foreign exchange and
commodity Swaps, and discover emerging opportunities in the surging equity derivatives market.
Formaximum advantage, Understanding Interest Rate Swaps delivers the systematic, empirical guidance you
need to master all the methodologies and calculations used in the international Swap market. You'll learn
how rates are set, how to evaluate competing quotes from traders, an
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From reader reviews:

Herbert Beckley:

Reading a book can be one of a lot of task that everyone in the world adores. Do you like reading book so.
There are a lot of reasons why people enjoy it. First reading a guide will give you a lot of new data. When
you read a e-book you will get new information since book is one of many ways to share the information or
even their idea. Second, reading through a book will make a person more imaginative. When you examining
a book especially hype book the author will bring that you imagine the story how the characters do it
anything. Third, you could share your knowledge to others. When you read this Understanding Interest Rate
Swaps, it is possible to tells your family, friends along with soon about yours publication. Your knowledge
can inspire different ones, make them reading a e-book.

Vicki Shah:

Reading a publication tends to be new life style within this era globalization. With reading through you can
get a lot of information that can give you benefit in your life. Together with book everyone in this world can
certainly share their idea. Ebooks can also inspire a lot of people. A great deal of author can inspire their
very own reader with their story or even their experience. Not only the storyline that share in the textbooks.
But also they write about the ability about something that you need example. How to get the good score
toefl, or how to teach your kids, there are many kinds of book that you can get now. The authors nowadays
always try to improve their talent in writing, they also doing some exploration before they write for their
book. One of them is this Understanding Interest Rate Swaps.

Diane Worrell:

What is your hobby? Have you heard this question when you got learners? We believe that that problem was
given by teacher to the students. Many kinds of hobby, Everybody has different hobby. So you know that
little person including reading or as reading become their hobby. You should know that reading is very
important along with book as to be the factor. Book is important thing to provide you knowledge, except
your teacher or lecturer. You see good news or update with regards to something by book. Amount types of
books that can you take to be your object. One of them are these claims Understanding Interest Rate Swaps.

Richard Williams:

Many people said that they feel bored when they reading a guide. They are directly felt the item when they
get a half parts of the book. You can choose the particular book Understanding Interest Rate Swaps to make
your current reading is interesting. Your personal skill of reading proficiency is developing when you just
like reading. Try to choose very simple book to make you enjoy to see it and mingle the feeling about book
and reading especially. It is to be 1st opinion for you to like to open up a book and learn it. Beside that the
book Understanding Interest Rate Swaps can to be your new friend when you're truly feel alone and confuse
in doing what must you're doing of that time.
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